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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK: COMMERCIAL DIVISION PART IAS MOTION 48EFM

X
BRENT SATTERFIELD, -~ . ' : INDEX NO. 650311/2019
Plaintif, _ MOTION DATE N/A, N/A
’ R = . | | 'oos 007
s MOTION SEQ. NO.
VSTOCK TRANSFER, LLC, AMERICA 2030 CAPITAL, » -
LLC (A/K/A BENTLEY ROTHSCHILD CAPITAL LTD .
CORP.), BENTLEY ROTHSCHILD CAPITAL LTD CORP., DECISION + ORDER ON
AMERICA 2030 CAPITAL, LIMITED, BENTLEY " MOTION
ROTHSCHILD FINANCIAL, LLC, BENTLEY ROTHSCHILD
INVESTMENTS, XYZ CORPORATION 1-10, VAL
SKLAROV,
Defendant.
X

. HON. ANDREA MASLEY

The following e-filed documents, listed by NYSCEF. document number (Motion 006) 133, 134, 135, 136,
137, 138, 139, 141, 142, 143

were read on this motion to/for n |NJUNCT|ON/RESTRA|N|NG ORDER _.

The following e-filed documents, listed by NYSCEF document number (Motion 007) 145, 146, 147, 148,
149, 150, 151, 152, 163

were read on this motion to/for , _ |NJUNCT|ON/RESTRA|N|NG ORDER

In motion sequen.ce number 006, plaintiff Brent Satterfield moves, pursuant to
CPLR 6301 (1), to enjoin defendants VStock Transfer, LLC (VStock), America 2030
Capital, LLC (AC LLC), Bentley Rothschild Capital Ltd. Corp. (BRC Ltd), America 2030
. .Capital Limited (AC Ltd), Bentley Rothschild Investments (BRI), XYZ Corporation (1-10
fictitious names), and Val Sklarev from transferring or disposing of any shares of
nonparty Co-Diagnostics, Inc._(CoD); (2) staying the arbifrations commenced in St. Kitte
& Nevis (Nevis Arbitrations); and (3) amending the caption by addlng defendants AC .
Ltd, BRI, XYZ Corporatlon (1-10 fictitious names) and Sklarov (collectwely, Addltlonal
Defendants). This court issued a TRO enjoining the Additional Defendants from
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transferring or. dtsposing .of any shares of CoD and staying the Ne{{is Arb_itrations.
(NYSCEF 143). | |
| " In motion sequence number 007, AC LLC moves for an order enjoining plaint'iff
from (1) contacting_SunTrust Bank, Daniel Stewart & Company, Dolfin Financial and
any other financial institutions absent service of a subpoena or t)y court order; (2)
misrepresenting the eoope of this court’s orders; (3) interfering with defendanté'
business and contractual relationships and (4) making defamatory statements that |
Sklarov has committed.fraud against plaintiff or others to defendants’. financial
|nst|tut|ons The court declined to sign the requested TRO (NYSCEF 153)
This actlon was initiated by summons and notlce on January 16, 2019 agamst

Vstock. (NYSCEF 1)'. On January 18, 2019, plaintiff filed an amended summons and

notice against Vstock, AC LLC, and BRC Ltd. (NYSCEF 19 20) On January 21, 2019 N

AC Ltd and BRC Ltd |n|t|ated arbrtratlon in Nevis, objecting to this actlon and alleging
plaintiff's interference with their ability to dispose of securities. (NYSCEF 66). Sklarov |
joined AC Ltd and BRC Ltd ina second arbitration applica_tion, dated February 4, 2019, X
in which they alleged defamation. (NYSCEF 68). On.February_10, 2_019, pla'intiff -
moved by order to show cause, for a stay of these arbitrations which this court gran-ted
to the extent of enjoining AC LLC, BRC Ltd and Sklarov from part|C|pat|ng in the Nevis
Arbltratrons pending further order of the court. (see NYSCEF 59, 80, 200).

On March 13, 2019, plaintiff filed his'complaint against Vstock, AC LLC, BRC Ltd

“AC Ltd, BRI XYZ Corporation (1- 10f|ct|t|ous names) and Sklarov. (NYSCEF 130). On -

' Vstock has yet to answer or move, though an affidavit of serwce was flled on January
23, 2019. : ‘
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March 15, 2019, plaintiff filed a supp]ementél summoﬁs with n.otice to ed.d AC Lid, BRI, '?
XYZ Corboration (1-10 fictitious names) and Sklarov. (NYSCEF 140).

On May 20,5019, AC LLC, AC Ltd., BRC Ltd, and Sklarov finally moved to R ‘
dismiss the action on jurisdictional groundAs. v(NYS‘CEF 175, motion sequence number | |
008). The court found that it hae jurisdiction ovef all moving defendahte except AC Ltd
(NYSCEF 268, Motion 008 Decision and Order). Thus, defendants’ motion was granted |
only to the extent that the actien was dismissed against AC Ltd. (id.). Plaintiff, AC LLC,
BRC Ltd., and Sklarov were directed to arbitration at AAA in New York consietent with
the March 30, 2018 Master Loan Agreement. (id.).

Motion's‘equence nurhber 006 is denied as to AC Ltd. as this defendant was

| disrﬁissed from this action for lack of jurisdiction. (id.).- The motion is also denied as to

_BRI, as plaintiff has failed to ‘provide pr.Qof of service of fhis entity.. (see NYSCEF 155). '

Plaintiff's requested relief to amend the caption is de_nied as moot. Plaintiff filed
an amended summons (NYSCEF 19) and supplemental summons (NYSiCEF 140), as
well as a complaint (NYSCEF 130), naming Vstock, AC LLC, BRC Ltd, AC Ltd, BRI, |
XYZ Cofporation (171 0 fictitious names) and Sklarov as defendants. -

Plaintiff's red@eeted relief to sfay the Nevis Arbitrations is also meot, as a etay
was granted as to AC LLC, BRC Lt.d. and Sklarov. (NYSCEF 200).

Finally, plaintiff's fequested relief to enjoin SklarO\) is granted for the reasons

- stated in this coﬁrt decision on motion sequence numbers 001 and 002. '(NYSCEF 158,

_159, 161). As to the AC Ltd. and BRI, injuhctive relief is 'denied for the reasons s{ated

above. The injunction remains in effect as to the other defendants. (/d)
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Motion sequence number 007 ie denied as .dvefendants fail to satisfy CPLR 6401.2
Plaintiff's discovery in this action and service of this court’s ordet is proper. Defendants
fail to establish a likelihood of success that plaintiff is defaming defendants or
imnermissibly interfering with their business.

Accordingly, it is |

ORDERE_D that motion sequence nnmber 006 is granted to the extent that
Sklarov is enjoined and restrained from selltng, transferring assigning, encumblering'or
otherwise disposing of any shares of Co-Diagnostics, Inc., which are the subject of this
action; and it is further | | |

" ORDERED that motion sequence number 007 is denled and |t is further

ORDERED that this action is to be restored to the court’ s calendar; anditis
further | | | | '

ORDERED that plaintiff is directed to follow this court's rules by describing its
exhibits; “Satterﬁeld Exhibit # or “Salisbuty Ekhibit X' is 'useless. Plaintiff is direeted to o ,\;
emend prier filings within 10 days of the date of this decjsion and order; and_ itis fu’rther

ORDERED that, pursnant to this eourt’s October 30, 2019 decision and order
dismissing defendant America 2030 Capital Limited (NYSCEF 268), this action is

- dismissed in its entirety as against the defendant, with costs and disbursements to the
defendant as taxed by the Clerk of the Court, and the Cvlerk: is directed to enter

judgment accordingly in favor of the defendant; and it is further

2|ndeed, defendants have no counterclaims on which to establish likelihood of success.
Rather, at the time that defendants filed motion sequence number 007 they asserted
that the court had no jurisdiction over them. Defendants finally filed a motion sequence
number 008 to dismiss on May 20, 2019.
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| 'ORDERED that the action is sever_ed and ccntinued against the remaining

-defendants; and it is further

ORDERED that the caption be amended to reflect the dismissal of America ,2030
Capital Limtted and that all futUre.papers filed with the court bear the amended Capticn;
and it is further | |

ORDERED that counsel for America 2030 Capital lelted shaII serve a copy of
this order with notlce of entry upon the Clerk of the Court and the Clerk of the General
Clerk’s Office, made in accordance with the procedures set forth in the _Protocolvon
Courthouse and County Clerk Procedures for Electronically Filed Casee (acce_ssible at
the “E-Filing” page on the court’s webstte) who are directed to rnvark the court’s records
to reflect the change in the caption hereln and |t is further |

ORDERED that the parties are to appear before thls court on February 4, 2020 at

2: 3OPM on motion sequence number 003.

.N}otlo/n See?/ 20 006

" DATE ‘ ’ e H 6WR SLEY, J.S.C.
CHECK ONE: CASE DISPOSED : ' . NON-FINAL DISE’OSI;TION REA MASLEY
GRANTED I__—I DENIED GRANTED IN PART | D OTHER ‘
APPLICATION: SETTLE ORDER SUBMIT ORDER . )
CHECK IF APPROPRIATE - INCLUDES TRANSFER/REASSIGN FIDUCIARY APPOINTMENT D REFERENCE

Motion Sei No. 007

CHECK ONE: CASE DISPOSED
GRANTED .
APPLICATION: SETTLE ORDER

INCLUDES TRANSFERIREASSIGN

CHECK IF APPROPRIATE:
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